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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way '
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
3] bcmslz the intention of the parties hereto that all such fixtures and equipment, other than household furniture; be considered a part of

e realty. - - o - . :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils successors and assigns forever.

The Munuqm represents and warrants that said Mortgagor_is seized of the above described preniises fn feesimple absolute; that
the above descri premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully cmpawered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, .its successors and assigns,
from and against the Morigagor and every person whomsoever lawfully clnimiym or to daim the same or any part thereol.

~

THE MOHTCAGOR_ COVENANTS AND AGREES AS .FOLLOWS:_ ’ .

L. That the Mortgagor will promptly pay the pn'riéipal and interest on the indebtedness evidenced b}' said promissory note at the °
titues and in the manner therein provided, .

. LN : .
2. Tha'? this mortgage will secure the Mortgagee for any additional suins which may be’advanced hereafter, at the option of the
Mortgagee, for the payment -of taxes, or public asséssments, hazard insucance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Maortgagee to the Mortgagor under
the authority of Sec, 45-55, 1962 Code of laws of South Casolina, as amended, or similar statutes; and -all sums so advanced shall Lear
-interest at the same rate or rates as that provided in said note unlefs otherwise agreed upon by the parties and shall be payable at the

demand of the Martgagee, unless otherwise provided in writing. -

3. That Mortgagor will keep the improvements on the m‘gngcd premises, whether now existing or hereafter to be erected, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in 2 company or
companies aceeptable to the Morlgni.zce, and Mortgagor does hereby assign the policy or policies of insurance 1o the Molgagee and
agrees that all such policies shall be held by the Mortgayee should it so require and shall include luss payable clanses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notive thereof, to the Marfgagee by rogistered mail: aucd should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortzagee may cause
such improvements fo be insured jn the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as.
hereinabove provided. ’

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl-Mortgagor [ail ta do
ser. the Mortgagee may. at its option, enter upon said premises and make whatlever repairs are necessary and charge the expenses for such
repuairs to the mostgage debt and collect the same under this mortgage, with interest as hereinabove provided, .

5. That the Mortigagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Srri';nlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cht,

6. That Mortgagoer agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgagee inmmediately upon payment, and should the Mort-
gagior fail te pay such taves and assessments when the same shall fall due, the Mortgugee may, at its option, par thefsame and charge
the ammounts so paid to the mortgage debt and collect the same under this mortiage. with interest as above provided.

7. That if this mortgage secures i “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herely
secured shall he dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tivns of & Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
shoukl the Mortagor su encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary 1o colleet said indebtedness.

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bomd for Title, or Deed of Conveyance. and
the within mortgage indeltedness is not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Assoctation an
application for an assumption of the mortmage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption furnish the Associztion with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest
rate an the loan balance existing at the time of transfer modificd by increasing the interest rate on the saud oan balance to the maxi-
nann rate per annum permitted to be charged at that time by applicable South Caroling law, or @ lesser increase in interest rate as may
he determined by the Association. The Assoctation will notify the Mortgagor or hix purchaser of the new interest rate and monthly pay-
ments amd will mail him @ new passbook, Should the Mortgagor, or his Purchaser, Bub te Comply with the provisons of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured o be unmediatels due ainl pasable and may
institute any procecedingy necessary to collect said indebtedness.

10. That should the Mortwagor fail to make payments of principal and interest as due on the prowessors. note auid the same shall be
unpaild for o period of thirey (30) days or of there should be any faiture to compls with and sinde by any byv-laws or the charter of
the Mortzagee, or any stipolations set out in this mortgage. the Mortwagee o ity aphion neay wnite to the Mot gagor at s Last biewn
address wiving hime thirty (300 days in which to recufy the sail default and shoukl the Morteagor Lul o rectidy sad default withm the
sard thirty dass the Mortgagee, may at ity option, increase the inkerest rate on the Joan balance for the rennnng term of the loan or
for & lesser term to the masium rate per atnnmn pesmitted to be chareed ot that tme by applicalile South Carihima law, or a besses
increase rate ay may be determined by the Assoctation. The menthly pavments will e adimosted accorcdingly

Pl That should the Mortgagor £l to make pavients of prineipal wind mtesest s e on the promassory udte and should any monthh
mstallment become past due for a pertod moescess of 15 days, the Mortages nin collect a0 late Charge™ not to exeesd an amount
cqual to five (577 ) per centum of any such past due installment o order to cover the oatra eapense mondent to the haudhing of such

delinquent parments

12 That the Mortgagor hereby assigns to the Mordeagee, its successors and assagres all the rents astes anel prnﬂl\ acrriing from
the mortgzaged premnses relbaining the right W collect the same so long as the debt bereby secured s nat pnarrears ol pavment Lsunt
should any part of the principal indebtedness, of interest, tases, or bre manpance premmans, be past doe and anpaed the Mortgages
may without notice or further proaasdings take over the modgage d premises, 0 thes shall b occogied T a0 tenant or tenants andd
colleet sand rents and profits and apply the same 1o the indebtedness hereln secured. withont Talulies to aceount boe g thang o
than the rents amd profits actually collevied, Jess the cost of collectum and iy tenant s anthansed  apan reguest by Muortgages 1o
mahe all rental pavments direct to the Mortgagee  without Tiability to the Morteirnr ool ootileed o the contrars 1 the Ao teagee
and should saidd premises at the time of such default be oceupid by the Mortgauor the Monteagee nas apph to the Tadee of the
County Court or to amy Judge of the Court of Commoen Pleas who shalt be resdent o pressshing s the county adoresand for the appsant
ment of a recenver with authanty to take possession of said premuses and collect sacl rents and probes applving sl rents after pas
mu the cost of wollechion, to the mongage debt without habiits ) acconnt o amthing moee than the pents and probts actualby
cullected
11 That the Mortazes at its option, may reapore the Mortbzigor o Pyt the Mortaprer an the first das of e b oot h sental ;hf\\
note secured hetebs s Tully pacd, the Tellowmg cums e addition o the pasments of prncpal ol mtesest prosided oo sl aote 3 sam
ecpual te the preroums that wall nest become due amd pavabile o polioses ol neottawe dnarants msoanee - apphcalide e il athet
hazard msurance coverng the mortgagedtproperty plus tases and Jasesstaents peat due on the wortaged preneses ol as estinated by
the Martstagee b less all sy adrewdy pard therefar davided by the suambuer ol sunthis 10 ebipse Before ane month prr b the Jdate swhen
such presmsums Laves and assessments wall be doe and pavabbe, such s to Le Ledd Ty Morteaeee to Py sand pretms faves and
sperc ]l assesanents Shokd these pasments eseeed the monnt of pavmeats actually neele by the Marteagee o tavs asessmients o
msrane e preminos, the escess nas be coedited By the Morteager oo subsedguent pevments to e ek Ty e Maorteaeor of Bowese
sated s shall Lo msafhicoent 1o nuke sand pasanents wheon the samee shall Tecoane e and e e the Mocteagor sl v o the
Mortgagee any rnouats pecewary to mabe up the defioency The Motteaeor Tortheee serees that o the ol al Lep o Teoge the e
hesrsd Moneades may at s oprtion .lllpl\ for renewal of madpage Yuarants or sl e e il .ppln Able Cos e e Tadon e
then renvisee doe an the anorteage delit il the Marteagor mas at s uption, pay the conele e regaaed B the ey
LA TAY nf ”ll‘ berin o Ihr' \Turtu.lut'l' HLLY Yy \II:"I [1rr‘|lli|m| .IIHI .Ir!ri 1|u' e i l||n' mamtvape eba o whi b el the Mortvavon shall
repas o Mortwaeee such premanm pavment swath mterest at the e spe e wand pronossons note o equad menthils sestallinents
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